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This memorandum transmits the attached management letter related to the audit of the 
financial statements of the Export-Import Bank of the United States (EXIM) for the fiscal year 
ended September 30, 2025. Under a contract monitored by the Office of Inspector General 
(OIG), KPMG LLP, an independent public accounting firm, performed the audit of EXIM's 
financial statements.1 The contract required the audit to be conducted in accordance with U.S. 
generally accepted government auditing standards and Office of Management and Budget 
( OM B) Bulletin No. 24-02, Audit Requirements for Federal Financial Statements. 2 

The attached management letter contains one finding and recommendation. This internal 
control deficiency identified by KPMG LLP was not required to be reported in EXIM's 
independent auditors' report. KPMG LLP's observations and recommendation, as well as 
management's response, are presented in the attachment. 

KPMG LLP is responsible for the attached management letter dated February 24, 2026, and for 
the conclusions expressed therein. OIG does not express an opinion on EXIM's financial 
statements, internal control over financial reporting, or compliance with laws and regulations. 

OIG appreciates the cooperation and courtesies extended to KPMG LLP and this office 
throughout the audit. If you have any questions, please contact Eric Rivera, Assistant Inspector 
General for Audits, at (202) 565-3219 or eric.rivera@exim.gov. 

1 Independent Audit of the Export-Import Bank of the United States' Financial Statements as of and for the Fiscal

Year Ended 2025 

2 Office of Management and Budget, Audit Requirements for Federal Financial Statements (Bulletin No. 24-02, July

29, 2024). 
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